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5.2 POWERS AND DUTIES. The Board of Dlrectors sh;.ll have the powers
and duties necessary for the administration of the Association's affairs and for the
operation and maintenance of the property. The Board of Directors may do all such
acts and things that are not by these By-laws or by the Declaration of Covenants,
Conditions and Resmctmns dxrected to be exercxsed dnd done by the owr»e

€5:

the followmg dut

To administer  and e orce the covenants, condxtxons, restnctm's,
uses, limitations, obhgatxons and all other provimuns set forth in the Declaration of
‘Covenants, Condltxons and Restrictions. . YRR :

o (b) To estab sh. make and enforce compkance thh rules necesscry tor
the orderly operation, use and occupancy of the property, a copy of which rules and

~ regulatxons are to be mailed or dehvered to eaeh Member upon adopmon thereef. e

‘ : p I good‘ order, condmon and repaxr all of the Common Area
and an 1tems of personal property used in the enjnymem of the ennre Premlses.’

(d) 'To insyre and keep 1nsured all of the msurahle Common Area, and to’
kobta.m and mamtam comprehensive lxabmty insurance covering the entu'e pmperty

- (e) i d collect the monthly prorated assessments

to be paid by each of the Owners; and by majority vote of the Board to adjust,
~decrease or ‘increase the amount of the monthly assessments subject to the
provisions ‘of the Declaration; to levy and collect special assessments in order to
meet increased operating or maintenance expenses or costs, and additional capital
expenses. All monthly or other assessments shall be in itemized statement form and
shall set forth in detail the various ‘expenses for which the assessmen

| ”(i)‘ " To collect delmquent assessments by suit or otherwise and to enjoin
or seek damages irom an aner as provided in the Declaranon and the !

k to pay for any expendxtuce or outlay
! required; to execute all such instruments evxdencing such mdebtedness which shail
! be the severax obhgations ofallo . T 4

o

(i) N

HO

e.uulash a ba.".k QTTTRN 1ui‘ me <
separate funds which are requz 2d o may be deenea advisabie by the Board of
Dnrectors.-‘ ‘ ‘ D R

5.3. "OTHER POWERS AND‘DUTIES. ‘l'he Bcard of Dxrectors shall have

(g) To protect and defend the entire - Premases from loss‘ and damage by ‘

e

[ St )




tain full and accurate books and records showing all
ments and to permit examination thereof at any
wners and any First Mortgagee, and to cause a
ent accountant, once each,
delivered annually to each,
nses or disbursements since the last |
1 be furnished to any First Mortgagee (

ION_AND TERM OF OFFICE. At the first annual meeting of
erm of office of ) Director shall be fixed for one (1) year,

fixed at two (2) years, and the term of
] .at_three (3) years. At the

_respective Director, his or her.
(3) years. The three (3) persons
successors have been elected and

AL OF DIRECTORS. At any regular or special meeting duly
: rectors may be removed with or without cause

successor may then and there be elected to fill

, Any Director whose removal has been proposed by the

nity ing. . ‘ -
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_held within ten (10) days of election at such place as.
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um is presen ‘
“of 'the Board of Dxrectors,

The Board of Directors may require that all
ocxatxon handling or responsible for Association
nds. The premium on such bonds shall be paid

The officers of the Association shal

NATIC 1 be a President,
cretary and Treasurer, all of whom shall be elec

ted by the Board

LEc”riONoF OFFICERS. The officers of the Association shall be
elected annualiy ‘ Jirectors at the organization meeting of each new
: pleasure of the Board, ~

pon an affirmative vote of a majority of

. Directors, any officer may be removed, either with or

sucoessor may be elected at any regular m;enng of the
ing of the

esident shall be the chief execuuve ofﬁce'r of
the Association, and shall preside at all meetings of both the Association and the
“Board of Directcrs. He or have all the general




“ usually vested in the otfrce of presndent of an assomatmn, mcludmg, but not limited

- of the President in his aﬁnce and such other duties as may be requnred from time
to nme by the Board of Directors, e , . . :

o SECR TARY
© of the Board of Directors and the minutes of all meetings of the Association; shall
" have charge of such books and papers as the Board of Directors may dxrect, and
‘ shall, in general, perform adl the duties incic nt to the othce of the Secretary. ‘

tnmes dunng regular b

o Directors. L

functmns, duties and Tespo

,‘2"451-3 54

to, the power to appoint committees from among the Owners to assist jn the
admxmstratmn of the aftaxrs £ th Asso i - ,

6.5, VIC'.E ESIDENT. The chePresident shail periorm all of the dutles

6.6. . he'Secretary shan ke'ep the mmutes of all meetmgs

~ The Secretary shall compile and keep up to date at the prlnczpal oiﬂces of
the Association a complete list of Members and their last known addresses as shown !

~ on the records of the Association. Such list shall show opposite each Member's ©

name, the number of Members and the garage or parking space and storage space
assigned for use in connection: ‘with such Unit. Such list shall be open to inspection
by Members and other persons lawfully entitled to inspect the same at reasonable

6.7. 'TREASURER. The Treasurer shall receive and deposu in appropnate
bank accounts all money of the Association and shall disburse such as directed by
resolution of the Board of Dzrectors; provided, however, that a resolution of the
Board of Directors shall not be necessary for disbursements made in the ordinary

‘course of business conducted within the limits of a budget adopted by the Board of

Directors, including authority to: sign all checks and promissory notes of the -
Association; keep proper books of accecunt; cause an annual statement of the ~~
Association's books to be made at the completion of each fiscal year; prepare an

annual budget and a statement of income expenditures to be presented to the

Membership at its regular annual meeting, and deliver a copy of each to the

Members; and perform all other duties a.ssisned to the Treasurer by the Mard of

.0

7.1 MANAG The Board of Dsrectors may. contract
with a management company, at a rate of compensation agreed upon by the Board of
Directors, for the management company to have, without hmrtatxons, the icllowmg

() pare annual operating budget detailed io refiect expected
operation for each month. This budget is esigbiished io show expecied
recurring -receipts and operating disbursements; it is further used for
comparison thh actual monthly income and expenditures. .




(b) Prepare five (5)-year smkmg fund reserve budget pm]ecnon far
capital expenditures on items recurrmg only per1od1cally, x.e., paintmg,
etc., for Common Elements. . . , :

" (c) ~ Prepare monthly operating and cash posxtlon statements and
‘statements concerning siniing fund reserve accounts.‘ R .

agamst the Board-approved budget. Where a significant variation is shown
{10%) above or below the. budgeted amount, prepare explanations of
~ variations from budgeted figures. Suggest corrective recommendatmns 11
, appl‘cable :

""{e)" " Collect maintenance fees and spemal assessrnents, depoal_t them(
‘in checking, savmgs or other income producing accounts on behalf of the
Board and maintain comprehensive records thereof. Establish mdwmuaik

counts as\dxrected by the Board. e

: checking and smking fund rese

(f)" tices of delinquency to any Owner in arrears, and exert
reasonable effort to collect delinquent accounts.z e f

. ""Examine all expense invoices for accuracy and pay all bxlls in
accordance with the terms of the property management agreement. -

@) responsibility for.. maintenance and cantrol of
Common Area improvements and equipment. .Maintain the Property in
constant repair to reflect Owner pride and to insure high property values in

Board of Direcths. )

‘ (é) Select, tram énd supervma competent personnel ‘as,dl

and call for bids for major improvement projects. Analyze and compare
bids, issue contracts and coordinate the work; maintain close and constant
mspecnon to insure that work is performed accordmg to |

Board's best mte st

yze and compare operatmg recelpts and dxsbursements'

accordance with the provisions of the operaung budget as approved by the ,

) Enter into contracts and supervise services Ior lawn care,
refuse haulmg, pump maintenance, etc., as a{:proved operatmg budgets. T

assemble and analyze data; and prepare specmratmns
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_The Association shall notify a First
est of such mortgagee, of any default by the
uch mortgagor's obligations which is not cured

FOR_AMENDMENTS. The prior written approval of each

e required for: (alany material amendment to the
: of the Association; or (b) the effectuation of any
rminat professional management and assume self-

First Mortgagee sh
‘Declaration’ or. to

N OR DESTRUCTION. The Association shall
furnish the First Mortgagees timely written notice of any substantial damage or
destruction of the building on . t if such loss exceeds One Thousand Dollars and
‘of any part of the Common d facilities if such loss exceeds Ten Thousand

tgagees

10.5. NOTICE_OF CONDEMNATION PROCEEDINGS. The Association
shall in writing notify each First Morfgagee of which It has notice of any
condemnation or other similar -eedings or proposed proceedings relating to any
of the Properties or'i 3 ‘ e

10.6. OTHER ACTS REQUIRING APPROVAL. Except as to the
Association's right to grant easements for utilities and similar related purposes, the
Association shall not alienate, transfer, hypothecate, or otherwise .encumber any of
the Common Area or the facilities thereon without the prior written approval of all

SOOI WS. se¢ By-laws may be amended by the Association at a
duly constituted meeting for such purpose, but no amendment shall take effect
unless approved by the affirmative vote of at least two-thirds of the votes
outstanding. In no event shall the By-laws be amended to conflict with the
Declaration; in the event of any conflict between the two documents, the




REBY C hat the foregomg is a true, complete and correct
copy of the By-laws of THE WOODLANDS HOMEOWNERS' ASSOCIATION OF
c AUSTIN, as adopted by the initial Board of Directors at its orgamzatlenal meenng

- - on the li d ofJnuar, o e : :

EFORE ME, th un rs1gned authority, on th1s day personally appeared
KO » Margaret H. Dobson, known to me to be the person whose name is subscribed to
o ' the foregoing instrument and-acknowledged to me that she executed the same
DR - for the purposes and

3 2tk
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