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AMENDMENT # 1 TQ
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
FOR WESTOVER VILLA TOWNHOQUSE COUNCIL, INC,

. 11,90 INDY
: Be2E 7 g
4,12 INSURANCE REQUIREMENTS. 4;“/\' %E’hé?%géﬁg

a. [Each Owner shall be required to furnish annually to th[anssociation, 13, 35-Chis
and to the complete satisfaction of the Board of Directors, proof of insurance
coverage on his Townhouse] THE TOWNHOUSE ASSOCIATION, THROUGH ITS
BOARD OF DIRECTORS, SHALL BE REQUIRED TO PROVIDE AN UMBRELLA
INSURANCE POLICY WHICH INCLUDES COVERAGE OF 44 TOWNHOUSE
UNITS by a reputable insurance company acceptable to the Association and
licensed to do business in the State of Texas in an amount equal to the replacement
costs of the Townhouse, affording protection against loss or damage from fire or
other hazards covered by the standard extended coverage endorsement, In the
event of damage or destruction of a Towrihousc, THE OWNER THEREOF SHALL,
IN THE MANNER PROVIDED BY THE CONTRACT OF INSURANCE, TI.MELY
NOTIFY THE INSURANCE CARRIER RESPONSIELE FOR INSURING THE
TOWNHOUSE UNIT OF SUCH DAMAGE OR DESTRUCTION AND SHALL
NOTIFY THE ASSOCIATION'S BOARD OF DIRECTORS IN WRITING OF SUCH
DAMAGE OR DESTRUCTION. The Owner thereof shall repair or rebuild such
Townhouse to its former condition. In the event said Owner fails or refuses to do
50, the Association is hereby authorized to undertake to rebuild or repair the
Townhouse and assess said Owner for the cost of such repair or replacement. Such
assessment shall become the personal obligation of said Owner and shall be
enforceable as if it were a2 maintenance assessment as herein provided. Should an
Owner fail to [provide adequate proof of] PAY HIS PRORATA PORTION OF
THE insurance, the Association shall have the authority ts [purchase such
coverage] PAY FOR THE PREMIUM, as herein described, and premiums for fany]

the insurance [obtained] PAID by the Association on individual Townhouses shali
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not be a part of the Common Expense but shall be a debt owed by the Owner of
said Townhouse and shall become part of the assessments payable by said Owner
and collectible a5 such as herein provided.

b. The Association through the Board of Directors, or its duly
authorized agent, shall obtain the following types of insurance policies covering 44
TOWNHOUSE UNITS AND the Common Area and covering all damage or injury
caused by the negligence of the Association or any of its agents:

(1) PROPERTY INSURANCE IN AN AMOUNT EQUAL TO
THE FULL REPLACEMENT VALUE OF EACH OF THE 44 TOWNHOQUSES,
AFFORDING PROTECTION AGAINST LOSS OR DAMAGE FROM FIRE OR
OTHER HAZARDS COVERED BY THE STANDARD EXTENDED COVERAGE
ENDORSEMENT,

23 property insurance ia an amount equal to the full replacement
value of the common facilities owned by the Owners Association {including all
building service equipment and the like) with an "Agreed Amount Endorsement™ or
its equivalent, a "Demolition Endorsement" or its equivalent, and, if necessary, an
"Increased Cost of Construction Endorsement” or "Contingent Liability from
Operation of Building Laws Endorsement" or the equivalent, affording protection
against loss or damage by fire and other hazards covered by the standard extended
coverage endorsement, and by sprinkler leakage, debris removal, cost of demolition,
vandalism, malicious mischicf, windstorm and water damage and any such other
risks as shall customarily be covered with respect to projects similar in
construction, location and use;

3) a comprehensive policy of public liability insurance covering
all of the Common Area located in the Project insuring the Association, with such
limits as it may consider acceptable (and not less than One Million Dollars

[$1,000,000] covering all claims for personal injury and/or preperty damage arising
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out of a singlc occurrence), such coverage to include protection against water
damage liability, liability for nom-owned and hired automobiles, liability for
property of others and any other coverage the Association deems prudent and
which is customarily .carried with respect to projects similar in construction,
location and use; and

4 a policy of fidelity coverage to protect against dishonest acts
on the part of officers, Directors, trustees and employees of the Association and all
others who handle or who are responsible for handling funds of the Association.
Such fidelity bonds shall be of a kind and in an amount the Association deems
necessary for the protection of the Owners.

c. Premiums for all such insurance authorized by Subparagraph 4.12b
shall be a Common Expense payable from property assessments, EXCEPT THAT
PREMIUMS FCR 44 UNITS HAZARD INSURANCE SHALL BE PRORATED
AND COLLECTED BY THE ASSOCIATION FROM EACH HOMEOWNER BASED
UPON THE COST PER SQUARE FOOT PER UNIT. Liability and personal
property insurance for Lots and the contents of Townhouses shall be the
responsibility of and the expense of each individual Owner. In the event of
damage or destruction by fire or other casualty to any property in the Common
Arca covered by insurance written in the name of the Association, the Board of
Directors shall, upon receipt of the insurance proceeds, contract to rebuild or
repair such damaged or destroyed portions of the Property to their former
condition. All such insurance proceeds shall be deposited in a bank or other
financial institution in which the accounts are insurcd by a Federal government
agency, with the provision agreed to by said bank or institution that such funds
may be withdrawn only by signature of at least one-third (1/3) of the members of

the Board of Directors, or by an agent duly authorized by the Board of Directors. A
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The Board of Directors sh;all V‘advcr.‘t_"i’sﬁt‘i_:: for sealed bids with any licensed

contractors, and then may negq;ia'_(e with‘l;ﬁy contrécfor, who shall be‘required to !
provide a full pcrforma;‘nce :a.ndwx‘a‘a“yment bond for the repair, rg¢o_nstruction or

rebuilding of sﬁ‘ch'd‘eSt_~ro§¢d‘ibﬁilc':‘l.i.”‘fig:"':o};‘-:buildings. In the eveﬁt-lthe insurance

proceeds are insd%ﬁéié‘fxt"tg pay 'all‘. costs of repairing and/or rebuilding to the

condition formerly existing, the Board of Directors shall levy a special assessment

against all Owners, as herein provided, to make up any deficiency.

IN WITNESS WHEREOQF, we hercunto set our hands this the é day if

MJ , 1989,

a %Md/ Mﬂ«

Lorna Bradford, Pr;.(ident

e E A

Aima Raff, Secretary /

THE STATE OF TEXAS )
COUNTY OF TRAVIS )

I, the undersigned Notary Public, do hereby certify that on this é'm:!ay
of , 1989, personally appeared before me, Lorna Bradford
and Lina Raff, who each being by me first duly sworn, severally declared that
they are the “persons who signed the foregoing document as officers of Westover
Villa Townhouse Council, Inc. and that the statements therein contained are true.

IN WITNESS WHEREOF, I have hercunto set my hand and seal the date and

year above written. Mw

Notary Publifin and for
Travis Coudty, Texas

:;j;‘"‘.‘“;;\

7~ "\j«\ SHIRLEY T. BURTON

: ; * §°1  Notary Public, State of Texas
*-,\_/:;:‘ i 'My Commission Expires June 8, 1992

——
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s
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THE STATE OF TEXAS

et et N

*; COUNTY OF TRAVIS

L S bedped before me by Lerna Béédford and Aina Raff,
bekakiePf pifossopiation %;he_ 6th day of Ju s 19_&9___._-

Motary Pubic, State of Temas | i bein: oF . itindlsaq
"My Comnzsion Expires Juna 8, 1992 v

Notary Pu';fiic in and for Travis County, Texas
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